Financial Statements for the year
ended 31 December 2016

Clean Energy for Eternity Incorporated
ABN 39 545 573 281

Prepared by Kothes Chartered Accountants



Contents

3 Income Statement

4 Balance Sheet

5 Movements in Equity

6 Notes of the Financial Statements

7 Statement by the Committee
8 Fundraising Declaration
9 Auditor's Independence Declaration

10  Independent Auditor Report to the Members

Financial Statements for the year ended 31 December 2016 Clean Energy for Eternity Incorporated Page 2 of 11



Income Statement

Clean Energy for Eternity Incorporated
For the year ended 31 December 2016

2016 2015
Receipts
Donations 4,749.33 9,390.73
Donations - Solar Panels 4,723.45 12,750.00
Donations -General 281.00 -
Donations -SafeRide 14,040.00 -
Interest Income 1.24 4.05
Membership 685.00 1,130.00
Tathra Community Solar Farm 5,575.21 -
Total Receipts 30,055.23 23,274.78
Total Income 30,055.23 23,274.78
Payments
Administration Expenses 105.09 -
Advertising 3,085.00 385.00
Audit Fees 950.00 905.00
Bank Fees 5.50 0.75
Consulting & Accounting 49.24 -
Equipment Hire - 104.55
General Expenses 2,285.00 600.00
Insurance 345.84 394.99
Office Expenses 121.00 -
PayPal Fees 58.18 22.92
Repairs and Maintenance - 90.91
Solar Installations 8,261.00 25,000.00
Subscriptions 300.00 -
Sundry Expenses - 45.45
Web Site 607.00 488.00
Filing Fee 53.00 -
Enduro Prize Money 1,000.00 -
Total Payments 17,225.85 28,037.57
Net Surplus / (Deficit) for the Year 12,829.38 (4,762.79)
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Balance Sheet

Clean Energy for Eternity Incorporated

As at 31 December 2016

31DEC2016 31DEC 2015
Assets
Current Assets
Fundraising Account 8,154.46 5,124.09
OEH Bank Account 10.61 10.61
PayPal Account 1,498.40 1,261.58
Petty Cash 200.00 200.00
Public Fund Account 10,584.21 82.56
Regular Account 1,568.03 99.92
Total Current Assets 22,015.71 6,778.76
Total Assets 22,015.71 6,778.76
Liabilities
Current Liabilities
GST (107.54) (2,515.11)
Rounding 0.01 0.01
Total Current Liabilities (107.53) (2,515.10)
Total Liabilities (107.53) (2,515.10)
Net Assets 22,123.24 9,293.86
Equity
Retained Earnings 22,123.24 9,293.86
Total Equity 22,123.24 9,293.86
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Movements in Equity

Clean Energy for Eternity Incorporated
For the year ended 31 December 2016

2016 2015
Equity
Opening Balance 9,293.86 14,056.65
Increases
Operating Surplus / (Deficit) 12,829.38 (4,762.79)
Total Equity 22,123.24 9,293.86
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Notes of the Financial Statements

Clean Energy for Eternity Incorporated
For the year ended 31 December 2016

1. Summary of Significant Accounting Policies

The Association is incorporated under the Association Incorporations Act 1984 (NSW), (INC9886417) on the 6 October 2006. The
Association is registered with the Australian Business Register - Australian Business Number 39 545 573 281. The Association is
registered for Goods &Services Tax purposes on a quarterly basis. This financial report is a special purpose financial report
prepared in order to satisfy the financial reporting requirements of the Associations Incorporation Act 2009 and the Australian
Charities and Not-for-profits Commission Act 2012. The committee has determined that the Association is not a reporting entity.
The financial report has been prepared on an accruals basis and is based on historic costs and does not take into account
changing money values or, except where specifically stated, current valuations of non-current assets.The following material
accounting policies, which are consistent with the previous period unless otherwise stated, have been adopted in the
preparation of this financial report.

(a) Income Tax

The association is registered as an income tax exempt charitable entity under subdivision 50-10 of the Income Tax Assessment
Act, 1997. Consequently, no provision for taxation has been made in the financial statements.
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Statement by the Committee

Clean Energy for Eternity Incorporated
For the year ended 31 December 2016

The Committee has determined that Clean Energy for Eternity Incorporated is not a reporting entity and that these special

purpose financial statements should be prepared in accordance with the accounting policies outlined in Note 1 to the financial
statements.

The Committee declares that:
1. the financial statements and notes, as set out on pages 3 to 6, present fairly the financial position of Clean Energy for

Eternity Incorporated as at 31 December 2016 and its performance for the year ended on that date in accordance with the
accounting policies described in Note 1 to the financial statements; and

2. in the opinion of the Committee, there are reasonable grounds to believe that Clean Energy for Eternity Incorporated will
be able to pay its debts as and when they become due and payable.
3. the financial reporting satisfies the requirements of the Australian Charities and Not-for-profits Commission Act 2012.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee by:

Committee MemMDbEr:.....ccocveeeereeeeeeeeeeee e Committee Member: ......cooveveeeecvececeeeeeereens

Place: e Date: e
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Fundraising Declaration

Clean Energy for Eternity Incorporated
For the year ended 31 December 2016

In the opinion of the Committee:

1. the financial statements give a true and fair view of all income and expenditure of the association with respect to
fundraising appeals, and

2. the statement of financial position gives a true and fair view of the state of affairs with respect to fundraising appeals
conducted by the association, and

3. the provisions of the Act (Australian Charities and Not-for-profits CommissionAct 2012), the regulations under the Act and
the conditions attached to the authority have been complied with by the association, and

4. the internal controls exercised by the association are appropriate and effective in accounting for all income received and

applied by the association from any of its fundraising appeals.

This declaration is made in accordance with a resolution of the Committee.

Member:

Member:

Date:
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ABN 36 472 755 795

Auditor's Independence Declaration

Clean Energy for Eternity Incorporated
For the year ended 31 December 2016

As auditor of Clean Energy for Eternity Incorporated for the year ended 31 December 2016, | declare that, to the best of my
knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements as set out in the Australian Charities and Not-for-profits
Commission Act 2012 in relation to the audit; and
2. No contraventions of any applicable code of professional conduct in relation to the audit.

KOTHES

Chartered Accountants

SIMON BYRNE

Partner
Registered Company Auditor # 153624

Merimbula, 20 January 2017

Liability limited by a
scheme approved
under Professional
Standards Legislation
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Independent Auditor Report to the Members

Clean Energy for Eternity Incorporated
For the year ended 31 December 2016

Report on the Financial Report

We have audited the accompanying financial report,being a special purpose financial report, of Clean Energy for Eternity
Incorporated (non-reporting) (the association), which comprises the balance sheet as at 31 December 2016, the income
statement for the year then ended, a summary of significant accounting policies, other explanatory notes and the statement by
members of the committee.

Committee’s Responsibility for the Financial Report

The committee of the association is responsible for the preparation and fair presentation of the financial report and have
determined that the accounting policies described in Note 1 to the financial statements, which form part of the financial report,
are consistent with the financial reporting requirements of the Associations Incorporation Act 2009 (NSW) and the Australian
Charities and Not-for-profits Commission Act 2012 and are appropriate to meet the needs of the members. The committee’s
responsibilities also include establishing and maintaining internal control relevant to the preparation and fair presentation of
the financial report that is free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed as to whether the
accounting policies used, as described in Note 1, are appropriate to meet the needs of the members. We conducted our audit in
accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical
requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the
financial report is free from material misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial report. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the committee, as well as evaluating the overall
presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the committee’s financial
reporting requirements under the Associations Incorporation Act 2009 (NSW) and the Australian Charities and Not-for-profits
Commission Act 2012. We disclaim any assumption of responsibility for any reliance on this report or on the financial report to
which it relates to any person other than the members, or for any purpose other than that for which it was prepared. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of Australian professional ethical
pronouncements.

Liability limited by a
scheme approved
under Professional
Standards Legislation
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Independent Auditor Report to the Members KOtheS

Qualification

As is common for organisations of this type, it is not practicable for the association to maintain an effective system of internal
control over all income amounts until their initial entry in the accounting records. Accordingly, our audit in relation to income
amounts was limited to amounts recorded.

Qualified Audit Report

In our opinion, subject to the effects of such adjustments, if any, that might have been determined to be necessary had the
limitation referred to in the qualification paragraph not existed, the financial report of the association presents fairly, in all
material aspects the financial position of the association as at 31 December 2016 and of its financial performance for the year
then ended in accordance with the accounting policies in Note 1 to the financial statements.

We also report that:

1. the financial statements show a true and fair view of the financial result of fundraising appeals conducted during the year;

2. the accounting and associated records have been properly kept during the year in accordance with the Australian
Charities and Not-for-profits Commission Act 2012 and regulations;

3. money received as a result of fundraising appeals conducted during the year has been properly accounted for and applied
in accordance with the Australian Charities and Not-for-profits Commission Act 2012, and regulations; and

4. at the date of this report, there are reasonable grounds to believe that the association will be able to pay its debts as and

when they fall due.

Basis of Accounting and Restriction on Distribution
Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared to assist the association to meet the requirements of the Associations Incorporation Act 2009

(NSW) and the Australian Charities and Not-for-profits Commission Act 2012. As a result,the financial report may not be suitable for
another purpose.

KOTHES

Chartered Accountants

SIMON BYRNE

Partner

Registered Company Auditor # 153624

Merimbula, 20 January 2017

Liability limited by a
scheme approved

under Professional

Standards Legislation
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